MLV DQH FIMQ WVPHDW ,$ 6XEVHTXHQMR ~ * GEDOSXS P DIHW KDYH VKRZQ

WHHWGR 4 ),$ EHFDPH HP S® HH [P SIRHP HOVZKIBI WH 8 6 KRXVIQJ 75$16$&7.216 29(59.(:
RZ QHG DIVMUDFTXIUQ) DOSDWLYH/ 3 IQMHW P DINHWDQ [P SRUBQAGUIYHUDRRRW RXU

Z KIFK Z HH HEQ/KHG DAWAH FRP SDQ. V RSHUIDWY DWHDV KDV Z HONHQHG GXH R

IRXQAQ 1 7KLY VL QULIFDQAP RP HQWV/ WVXPHG P RWDIH WV ZIW XSZD\G

VWHQI VKHQY DI QP HQAZ IViK RXULQYHWRU SUHWXUH 71P EHIDQG WDQUDRARQ DRRMW 5(6725.1* $ *(25*.$
FOHQMN DQG DFURW WKH HOALHW R RXUILLP KDV EHHQ P HMUHG HDID [Q

: HDHHQHJLHGE\ WL GHYHBSP HOADQG WLV FKDIIQILQ) EDANGRS

WUBIG | RUZ KDWIKH | XVWUH KRGV D HEHIHH ) $ V

$VZHHOPWRQ4 GHYHBSP HQNV ),$ DQGRXU  DSSURDAK SRUMRQ XV \R
LQHWRY FRQURQAD GHAGHED GlLIHHQAP DIHW IO HOARSSRUNMQWAY
HOYURGP HQW( D® FRAMICFBHDVHY WP P IQJ

IURP JHRSROAFDAQWIELON DUH | BZ 1Q) © HKRSH\RX HJR WLV Q2
DFIRW RXURSHIDWRQY P RAMGREED 1Q [XHO WH WRUHV Z H VKDUA
DQG LOBXW VXK DV |HW) HU 7KH ,UDQIDQ PDUHW DQG),$
FRQTAWEHIIQQQ) W) HEDDW KDV BHZ UMMQ

WH JBEDOVXSS® FKDIQ DQG HHU\ FRAW

RAEBRN GHP DQAQ) NHHQ DZ DUHCHW R WH

VWM R RXUHQGXVH P DUNHW

$W,$ ZH HP SKDV] H QYHWLLIFDWRQ1Q

WP EHUDQG SRUWRTR FROAMKPIRY LFOQQ)

WDGH QYHWALIFDWRQ 9RTMB! SHURGY \WDW

SURP SWZIQIV IQWDMY FXUHGR  WDGH SRR\

DQG FRW FDQP HDQQJIX@ LP SDRAHYHOH

UHD@ DARQ DQG P DUILQV 7KH DELONV \R VKUW 0INH&
RSHDWRCDCDRAAW 1URP ZHDN P DBHW \R 3
\WRVH R UHDWYH VWHQIW RHTHLY UMOHGH

1O GHDUMP [ICDQRDCRXRRP HV Z KL®

P DOMIQQ) BQ) WP DWHADOH DQG UMDY
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),$ V4 DFTXMWRQR DRV [Q* HRUID DQG
QHIKERUQ) $OEDP DIGFOGHGWH ~ DFUH &RRVD 9D@A
3WILH ZKIFK 1V SURMPMG XQGEHUD FRQVHYDWRQ HOVHP HQWV
ZIW 7KH 1 DWMUH &RQVHYDQR 71&  $V D JGEDD WD
HFRA WP DQG WH RQD FRP P HIADOWP EHUDQG SURSHW 1Q
* HRUID ZIW D 71 & HOVHP HQAVWH FROVHYDWRQ DUD LV D
P RVDIF R RCHUDQG \ RXQIHUVKRW®D DQG BERD SICHV

\ RQHUBQIGD WIQGY DQG WD Z 1@ GZ HIUEK JOGH
HQGHP IF \R QRWZ HW HRUID

SIWMUVHYHQ\ HDLY Z WRXWEXWIQ)  SUVRUEHG [ WH Z DV
FDHX® IOARGFHGRY DRV IQFOAQ) B\ ARH XQaHU
WH VXSHYMRQR 7KH 1 DMUH &RQVHYDGR 4 XDIO) RUHYHU
DQGWH * HRUID ) R &RP P MRQ $V DQIP SRVIQW
QDWUDORRO SUNVRUEHG EXWIQ) WHGXFHY D VKIXEE\ P LOARY
DQG P DIQEIQV RSHQ Z RRADIQG KDEMMWHFRXUDIIQ)
EIRBIIFDOAYHVW WH UAMQ R Z IGOH VXFK DV YORKP DQV
VSDURZ DQG D ZHDWK Rl SDQAWVSHAHY LGFOEQ) SXUSBI
FRQH BZ HUDQG 0 RKUV 9DUEDID V EXWRQY

7KH RYRQJ DGYDQRHP HOAR FRQVHYDWRQ WURXIK VMDA LE

o SDWEHWKISV LV D KD@® DINR! ),$ P DQDIHP HQW: W RXU
P'..g) ;93'/30 1 . SDWEHY ZH DUH H AWMGD SOQUQJ D UMD WIS OWUWLY

: N-MA \ HDUVR GREXP HOMWH UDUH VSHAHY DOG HOMLRGP HORO
EHCHIW JHCHDWG E\ WL 1P SRUIQARIAMP DQDIHP HOW
&/26(' $1' 25$11281&(' 75$16$&7,216

WRO

5RW +REURRN
. 9%7* 3DPNDCDQURXQRHG W SXURKDVH R DFUAV * IWHARU 6XWIICDEIOW
QIWIQD IR : H HKDHXVHUIRUD UHSRWMG SUFH R
P LGRQ
. ' RP DIQ SXUKDVHG DFUAV 1Q* HRUID IURP ) RUMVW
QW HOASWRADW |IRU P LGRQ
. 7KH &RQHYDURQ ) XQG SXUKDVHG DFUAV Q) BUCD
IURP 6 RAMHLD 31CH 3MQEBMRQY |RUD UHSRWMG SUFH R
P LGRQ

75$16%$&7,216 ,1 352*5(66

., QHWRY DUH Z DM |RUGHELY RQ VHYHIDOADQVDRARQY
WDWDUH H SHAMG R FRVH LQ WH VHRRQG TXDUMUR

. ,QFOGHV DSSW [P DMD DFUAV DRIRW P XG0
LOHAR HOAHILIRQVY

. 0 HDQZKIB! QHZ RIHUIQIV FROAXH R KIVWAH P DUNHW
SDWEXDWD LQWH 86 6RXW VHYHIDOR WHVH RITHIQIV
DUH VENQ) VHARQG TXDWMUELGY

TKH NWAMTXDUMULY CRRURXV [RUTP WG WDQVDRWRQ DRRYW
EXVWMKVXD@ SIF\V XS DV WH\ HDUJRAV RQ

5\ DQ5 H3AWK
" IUHARU $FTXIMUWRQY
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+ 6 RANHDWMQ WP EHUP DUNHW UHP DIGHG
UHDWYHO WIEB! 1O 4 ZIW P RGHWW
AYHJHFH DFIRW SUIRGXPWFDWHY  31CH
VDZ WP EHULGFUDVHG \R WQLQ4

IURP Q4 ZKI®I FKIS Q
VDZ IRVH R VRQ +DUEZRRG VDZWP EHU
GHFIHG VO KWD \R WQ IR

UHOPMY VRP H VRWQQ) LQ KDUZ RRG
G DQG 3XGZRRG SUAQ) UHP DIGHG GUHD
XQFKDQIHG ZIW, SICH SXGZ RRG DW WQ
DQG KDUEZ RRG SXSZ RRG DW WRQ 2 YHD®@
SUFLQ) WHQGY VXJJHWWARE®! I XQEDP HQBY
ZIW IGFUHP HQEOWMQIW, 1O SIQH SURGKFW

1257+($67 +$5' : 22" u T+(
3(116</9%$1.,$: 22" 0%$5. (7

5(3257 +,*+/,*+76 4
« 1 RWKHDW\KDUEZ RRG P DUNHW VKRZ HG D FGDU
UHFRYHY IURP WM ®ZV 5HGRONDQG
KDUG P DS®! P RYHG QR \WH t 0%
DQHE 4 XSIRP GZVQDU  t
09% LQHI® Y4DFN FKHUWY
IRTRZ HG D VIP [ DUMDVIRRY  UHFRYHUQ) \RZ DG
0% DIWUSURUZHDNGHW : KIWi DVK
ZKIG! P RUH YROMB! 1P SURYHG \R DSSUR] [P DMO
t 09% 7KH COD LQAFDWAY
VWHQIWHQQJ GHP DQG DQG SUFH WRELTD DARQ
DFURW P RAWWSHALHN HOMUQ)

3%&,),&1257+: (67 u

5(3257 +,*+/ *+76 4

« 3DFLIF 1 RWZ HWW\OP EHUSUFQ) FROMXHG \R
VKRZ R\ FGFDOUHFRYHY ' RXJ@V ILUVDZP 1O
SUFHV GHFIEHG WURXIK R D ®Z Q-DU

Q' HHP EHU EHRW UHERXQAQ)

R DSSUR P DWO 1QO DK
! KIWZ RRGY IRE@Z HG D VIP (DUSDNAD
LQFUHDVIQY) IURP URXIK® W RYHU
WH VDP H SHIRG 4 XDWM® DYHIDIHY UH GRAD
UHXMDQ VR P RGHWIURZ W | RERZ1Q) HDUHU
YROMDNV \WRXIK SUFHY UHP DIQ EHBZ SURU
SHD\WV
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« | XP EHUDQG SDQHOSUFHV UHERXQEHG P HDQIQJ I X@ WURXIK 4 ) WP 1QJ OfP EHULQFUHDVHG IURP DSSUR] P DWWO 1O @M R
B\ 0 DUK UHSUHVHOAQY D WWRQ) UHFRYHY [URP A\ FIFDOBZY 6 WKRMUDOSDQHOSUEHY UHP DIGHG P RUH VWIE®! P RVIQU
Z1WIQ D CDURZ HUEDQG Rl DSSWR] LP DW® 7KH FROMUHQFH R 0P EHUDQG SDQHOSUFLQ) UHBFW P SURVIQI GHP DQG FRQAMRYY
SDMEXDUD 1Q FROMKPWRQ UHDMMG HQG P DINHW

38/3 3%$3(5u 5(3257+,*+/,*+76 4
o 3XGE DQG SDSHUP DUNHW H KIEIWAG P L[ HG WHQGV Z IW HDU® VJQV R WRELG} DARQ 7KH19%6. SXG LQGH GHFIHG IURP DSSWR P DWO

QP IG W t B\ HDW® EHRUWH VKRZIQ) D P RGHMVWIHERXQG 1 HZ VSUQNICRUHDVHG | URP W WQIQ4
Z KLB! XQFROWG | UHHVKHAWIRVH | URP W VRQ %R ERDUG SUFIQ) UHP DIGHG UHDMWYHD WEE®! GHDU WRQ 4 XDUM®D CDD
IQEFDWV SXG SUFHV GHFIQHG DSSWR P DO DQOXD@®  Z KLB! SDSHUJ
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o /RQUWP P EHUSURQ) WHP DIQV HBIYDWIG UHDMYH VR SUH GIYHY 5HHQAP ROQKO CDW VKRZV &P EHUDWA Q0 DK

UH GRWQ) WRELT) DWRQ DERYH KIMRUFDCDYHUDIHY EXWZ HOEHEZ SDQGHP LF HUD KLIKV

.« QOMRQ KDV P RGHIDWG P HDQQIIXE [URP SURUSHDNV ZIW( &3, WHQAQI IQWH t  DQIH WURXIK DQG IQR HOLD 0 RMUHFHQY

WHDAQIV 1QAFDW D P RGAVWWBHDFFHOADWRO VRZ DG a WRXIK WMDY HOEHBZ \WH HBIYDWIG GIYHY REVHYHG LQ t

o +RMQ) DRPRMW FROAXHY VR DAUVWZ IWLQ WL KLIKHUUDWA HOYILRGP HOW+ RAMQ] WBW ZKIFK SHONHG @HDUa t P L@RQ XQW

DQXDD 1Q t KDYH P RGHUDWG DQG DUH FXUHO® WHQAQ) IQWHa  t P IARQWQIH Z W UHFHQAP ROMO GDWD VKRZIQ
VRP H YDUDELDN EXWHD® VIQV R ABELD) DARQ

o, QMHVIDMY UHP DIQ HBIYDWG UHDWMYH VR SUH GIYHY EXVWKDYH VKRZQWIQV R WRELT) DWRQ 7KH  \ HDUP RWDIH DWW Z KIFK SHDNHG

DERYH 1Q KDV JUDGXD® HOVHG\R DSSUR P DMD 1Q HD® 1P SURVIQJ DI I RUEDELMA FRQGMRQY DWIKH P DUIQ

.« *' 3 IQFUDVHG \R DSSWR P DMO WKIRQ B\ \ HDUHQG XS IRP URXIK® WIKIRQ DAKH WBWR \WH \ HDU P DIOMIQQ) D

FROIMWOQAKXSZ DUG WDMPRY IRTRZIQ) WH SRW  UHFRYHU
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« ( XFDOSWV SUFLQ) LQ 3DUDQ¥VKRZ HG D FODUGYHUHGFH EHVE HHQ SIRGXPWWHIP HOV  3XGZ RRG UHP DLQHG UHDWYHD WIE®G!

DI IRP & WRa ZIW D VWIKWKSZ DU ELDV LOR WM EHRWH HDVIQU P DUILQD@ LQ 4 ( XFDOSWMV
VOZWP EHUSHDNHG GHDUa. 1Q4 EHRMHGFMQ WRa Q4 UH GPMY VRWUFRQAMRQY 1Q KLIKHUYDOH
SURGXFW

. ,Q0 DR* LRWR GR 6 XO HXFDOSWV SXGZ RRG VKRZ HG D P RUH FROMMOAKSZ DG WHQG LQFBHDMQI 1URP a 4 W
a 4 IQAFDWQ) VWRQIHUUHILRQDOGHP DQG IXQEDP HOBE @\HD VXSSRUMG B\ SX@ FDSDAW DQG H SRWRIHOMG
P DUNHW ,Q 3DUDQ¥ SIQH P DUNHW UH GFWG UHDMWYH WIELDN Z W P RGAMASURGXPW/SHFLLE VKLW

« 310H SXGZRRG SUFAQ) 1Q3DDD IFHDVHG IRP a4 WRa 4 IQEAFDWQ) JUDGXDOGHP DQG VXSSRW3ICH

VDZWP EHU, RRHWMDAO IRP & Ra ZKI®! 31.GH VDZWP EHU,, DQG ,,, VRIWIGHG RYHUWH VDP H SHURG GHFIQQ) [URP
a Wa D®Ba \Ra UAVSHPRYHD  VXIJHWQ) VRP H SUHWWXUH LQ KLIKHUIUDGH VHIP HQW
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o %D LOFRQVXP HUFRQLGHQAH VKRZ HG VRP H YROWDW EXWUHP DIQV UHDWYHO WREG! RIHDO@ 7KH IQCGH GFICHGIWRP a  t

1Q OW WRa t QDD EHRHUHFRHIQ \Ra t E\ OWM Q4 FRQILGHQFH HDVHG DIDIQ\R
DSSIPDMDa t  LQAFDWY FDXWRXY EXVWARE®! VHQAP HQN

., QOWRQKDV P RGHDWMG VJQUIEDQM ILRP SURUSHD\V $IWUUHDFKIQ) BIYHY DERYH 1Q DQG DIDIQ QHDU
LQ OMRQ GHFIQHG \R DSSUR] P DIMO a 10 t VXIJHWD 1P SURYHG SUFH WEELMW DQG D P RH EDDQRHG

P RQAEY HOYLRQP HQWV
.« %D|I0*" 3 H SDQEHG R DSSUR] [P DWD WITIRQ lQ XSIRP a WTRQ 1Q DQGDWRXIK R a

WITIRQ 1Q UH GFWQJ D FROAMXHG UHFRYHW DQG P RGHIDW H SDQUIRQ RYHUUHFHQAY HDLY
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« &RQVXP HUFRQLGHQRH KDV VWHQIWHQHG P RGHWD RYHUWH SDWX HDU 7KH IQGH ICFUDVHGILRP &t LQHDW® WD
SHONQHDUa t  IQHDW® EHRMH HDVIQ) VOIKWD \R a Q0 DUK 7KLY WHQG UH BFW D P HDVXUHG

LP SURYHP HQAIQ KRXVHKRTS VHUP HQWWRXIK BIYHY UHP DIQ EHBZ QI WP QHXWDONUHVKRGY

., QOWRQ KDV GHFIGHG VI QULFDQW® 1URP SURUSHDNY &3, IHDIURP GRXE®I AJIMGBNHY DERYH 1Q \R DSSUR LP DWW
a t WURXIK DQG IXWHUHDVHG R IRXJK® @ t B HO®

. (FRCQRP IE DRAIMW 0 $&( & SR\ ,QCH VKRZV D VWDG XSZDUGWDMPRY  7KH LQGH RVH IURP
DSSRIPDMOda t  LQHD® WRa B OWM UH GFWY JUDGXDOHARYHY LQ UDOHFRQRP LF DRWRHW
IRGRZIQ) HOHUVEBZ GRZ QV
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